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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’;f& (®OUHam

O630p POCCUNCKOro pblHKA

TpeHn Ha HopManu3auu AOXOAHOCTEN, HabNIAABLINMINCA Ha NPOTSXKEHNUM BTOPOM NOMOBUHbLI CEH-
TA0ps, Ha npownon Hegene Obin npepsBaH. MNMpUYNMHOM KOppPEeKUMM cTan PoCcT AOXOAHOCTEN amepu-
KaHCKMX treasures: Tak, JOXOAHOCTb AECATUMNETHMX KadHa4yenckmx o0b6a3arenscTB 06HOBMMNA MaKcu-
Mym ¢ 2011 r. Ha aTom dhoHe faxe npu nogaepxke HepTn cyBepeHHas poccurckas Kpmsasi otpocna
no goxogHocTtn Ha 17 6. N. BBepX.

OvHamuka ueHbl HechTn Brent u Cnpep poxogHocTtn «Poccua-23» k UST-10
Kypca pybons K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

LleHbl B OCHOBHOM CHUXarnucb U B KOPNOPaTUBHOM cermeHTe. Bbinyckn rocbaHkoB u HedbTerasoBblxX
KOMMNaHui notepsnu B ueHe no utoram Hegenu 20-30 6. n. Cnabee pbiHka Bbirnsgenu cybopaa
MKB.

Jlnpepbl LeHoOBOro pocta (28 ceHTAGpPA — 5 okTAGpa 2018 r.)

N3M. LeHbl [doxogHocTb

PaHr

Oopa-

Bbinyck BBINNaT 3a nepuopa, | K noraweHuro WSl ner KynoH, %
n. n. (ocpepre), % —H
Petropavlovsk 2016
(norawenue 14.11.2022) ~ CTHeobecnes. 10 17,7 gie 8,125
rme

(28.12.2023) CyGopanH. 97,0 0.8 215 0,2 7,496

(2<él'l(;>1n ngz))4) Ct.Heobecneu. 93,5 0,6 6,1 4,7 4,7
(02(31%6%/8;)3) Ct.Heobecneu. 94,3 0,5 54 45 4,125
EVRAZ CT.Heobecneu. 98,4 0,4 5,8 4,0 5,375

(20.03.2023)
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Jlnpepbl LeHOBOro cCHMXeHusA (28 ceHTAOPA — 5 okTAGPSA 2018 r.)

N3M. LeHBbI [doxogHocTb
Bbiyck FEET7 3a nepvopa, | K norawieHuro RIRES KynoH, %
BbinnaTt uuvs, net
n. n. (ocbepTe), %
«CeBepcTarnb»
(norawenve 29.04.2021) Crt.Heobecneu. 167,3 -2,9 -18,8 2,5 0,5
«Poccusa»
(04.04.2042) CTt.Heobecneu. 102,9 -2,4 5,4 13,4 5,625
«Poccusa»
(16.09.2043) CTt.Heobecneu. 106,0 -2,4 5,4 13,7 5,875
MKB
(nepn.) Mn. cy6opga. 78,2 -2,0 16,3 3,3 8,875
MKB Cy6opavH. 78,4 -1,8 14,9 3,4 7,5

(05.10.2027)
UcmouyHuk: Bloomberg, K « DUHAM»

5-neTHui cnpeg Ha "Poccuio” npesbicun otmeTky 150 6. n., Ha YTO NOKa He ycnenu oTpearnpoBaTtb
CDS-npemun Ha poccumnckue KoprnopaTuBHble Bymaru.

5-neTHue cnpepbl no CDS Ha poccuiickue KopnopaTuBHble eBpoobnuraumm
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UcmoyHuk: Bloomberg, K « DUHAM»

Ommemum, ymo pocculickue e8pob60HObI MoKa MOJIHOCMbIO He ombi2panu 6ypHbIU
pocm OoJsilapoebiX NMPOUEeHMHbIX CmMmaeoK 8 nocsedHue OHU. Ecnu doxodHocmu UST
CMO2ym 3aKpenumbCsi Ha MeKyu,ux ypoeHsIX unu ebiuie, mo daesieHue Ha akmuebl EM,
8KJI0Yasi pocculickue eepob0oHObI, MOXKem yCcusiumbcHi.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin PaHr AT [doxogHocTb
. (Moody’s Oiopa- é
koA Bbl- K norawieHuto
obnuraumu nnar (SEBI Sl (ocpepTe), %
= Fitch) pTe). 7
CT. He-
VTB 20 XS0548633659 o6Gecn Bal/BBB-/- 19 102,4 5,3 6,551

28 ceHTs6pa BTB npepncrasun pesynbtathl 3a 8 mecsaues 2018 r. no MC®O, cornacHo KoTo-
pbIM JOCTATOYHOCTb KanuTana nepBoro ypoBHA amuteHTa coctaBnsaeT 12,1%. OTmeTum, 4to
Ha 01.01.2018 r. oHa gocTturana 12,6%. HanomHum, 4TO B pamkax BHeapeHus ctaHgapTa «ba-
3ens llI» LB P® nnaHmpyeT yBennuntb HagbaBKku K 4OCTAaTOMHOCTM KanuTana KpynHenwmnx 6aH-
koB Ha 0,975 npoueHTHoro nyHkTa ¢ 1 suBapa 2019 r. [laHHbIN BONpPOC 0COBEHHO akTyaneH ans
BTE BBuay ero oTHoCUTENbHO HEBONBLLOro 3anaca NPOYHOCTM Ha4 MUHMMAarnbHbIMU peryns-
TMBHbIMKU TpeboBaHNAMMN. 10 HEKOTOPbLIM AaHHbIM, BONPOC 06 0TCpoyke BBeAeHUS Bonee xecT-
Knx TpeboBaHWU K Kanutany cuctemoobpasyowwmx 6aHkoB MOXeT ObITb MOAHAT Ha BCTpeye
npesngeHTa Poccun ¢ npaBnTenbCTBOM Ha 3TOW Hefene.

Mbl nonaraem, YTO B CErMeHTE CPaBHUTENBHO KOPOTKMUX CTapLLMX BbIMyCKOB rocbaHkoB gonna-
poBbit eBpoboHa BTH ¢ noraweHnem B oktsibpe 2020 r. BbIrMSANT 4OCTAaTOYHO UHTEPECHO.

Crapume BbINyCKM KPYNHENLUMX POCCUNCKNX BaHKOB
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UcmouHuk: Bloomberg, K « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbii HELTTT? JdoxoaHocTb
; (Moody’s | QOropa- A
Kon K noraiueHuIo
o6nurauum IS&P/ RAEICH (othepTe), % %
2 Fitch) pTe), 7o
ARNC 5 Y& CT. He- Ba2/BBB-
LG USO013817AW16 ‘= Py 5,2 100,0 5,1 (5,1) 5,125

B cermeHTe Gymar ¢ 4OBOMbHO BbICOKUMU PEUTUHIAMN OTMETUM OAMH N3 €BPOOOHAOB aMepuKaH-
CKOM MallMHOCTpouUTenbHON Koprnopaumm Arconic Inc. ¢ norawennem B 2024 r. Beinyck 06bemom
1,25 mnpg gonn. pasmelleH B ceHTabpe 2014 r. Mo 6ymare npegyCMOTPEH KON-onuuoH 3a 3 me-
csua o norawweHus. EBpoboHa HaxoguTes Ha obenyxmnBanHum B HP. MuHnmansHbeii not no ARNC
5% 10/01/24 cocTtaBnsaeT 2 TbiC. AONN.

Arconic Inc. cneumanunanpyeTcs Ha nerknx metannax. lNpoaykums Arconic MCNoNb3yHTCH NO BCEMY
MUPY B a3POKOCMMUYECKOW, aBTOMOOUNBbHON, HedTerasoBon 1 060POHHOM MPOMBILLIIEHHOCTAX, a
Takxke B NPOU3BOACTBE CTPOUTESbHbBIX KOHCTPYKLMI U BbITOBON anekTpoHuke. KomnaHus Gbina 06-
pasoBaHa B 2016 r. nytem pasgeneHuns Alcoa Inc. Ha gBe ny6nu4Ho Topryemble KomnaHuu. LLtab-
KBapTUpa pacrnonoxeHa B Wrate Hulo-Mopk, B komnaHum 3aHATO 41,5 ThiC. YENOBEK.

Mo cocTtosHuto Ha 30.06.18 r. Bbipyyka n EBITDA amuTteHTa 3a nocrnegHue 12 mecsiLeB COCTaBuUIu,
cooTBeTCcTBEeHHO, 13,5 1 1,0 mnpg gonn. Akuum Arconic Inc. Toprytotca Ha NYSE ¢ TekyLien pbl-
HOYHOW KanuTanusauuwen 10,5 mnpa gonn. AreHtctea Moody’s n S&P gepxat «cTabunbHbIN» Npo-
rHO3 MO U3MEHEHMIO PENTUHIOB KOMMAaHWN, B KOHLE MPOLUMOro Mecsia areHTcTBo Fitch noebicuno
CBOM MPOrHO3 Mo 3MUTEHTY 0 «NO3UTUBHOIO».
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ToproBbin AT JdoxoaHoCTb
P (Moody’s é
KoA K noralieHuIo
obnurauumn (S&H (odhepTe), %
. Fitch) pTe), %
HCC 8 USU93537AA32 O6ecn B2/BB-/- 3,4 103,1 7,3 (8,1) 8
11/01/24 ' ' ' T

Cpeam MHoCTpaHHbIX Bymar ¢ NoBbILLEHHOW JOXOAHOCTLI0 06paTUM BHMMaHME Ha eBpoboHA ame-
pukaHckon yrnegobbiBatowen komnaHum Warrior Met Coal, Inc. ¢ noraweHuem B 2024 r. Bbinyck
ob6bemom 350 mnH gonn. pasmelleH B oktabpe 2017 r. Mo 6ymare npegycmMoTpeHbl 3 KOnn-onuu-
OHa, AOXO0OHOCTb K Gnvkarwemy n3 Hux (01.11.2020 r. no ueHe 104%) coctaenset 8,1%. OTmMeTUM
ypOBeHb KynoHa (8% roaoBbix) MO BbIMYCKY.

Warrior Met Coal siBnsietca BegyLium npovsBoguTenieM 1 3KCrnopTepoM MeTannypruyeckoro yris
N3 NOA3EMHbIX LUAXT, pacnonoXeHHblx B wTate Anabama (CLUIA). 3Tu nogsemHble yrofbHble
WwaxTbl HaxoaaTcsa Ha rnybuHe ot 1400 go 2100 cbyToB Nog 3eMnen, 4To genaet ux OgHUMU K3
caMbix rnyboknx BepTuKanbHbIx WaxT B CeBepHon Amepuke. MeTannypruyeckun yronb, 4OObIBa-
eMblin 13 yronbHoro nnacta Blue Creek, cogepxuT o4eHb HU3KYI0 cepy 1 obragaeT CUMbHbIMU KOK-
CyloLMMNCA CBOWCTBaAMU, YTO AeraeT ero uaearibHO noaxodswmm And npou3BoACTBaA CTanu.
Kpome CLUA komnaHus noctaendet yronb B EBpony, Asuio n KOxHyto Amepuky. B HacTosee
Bpems Warrior Met Coal umeeT npon3BoACTBEHHbIE MOLLHOCTM A58 A06bIYN OKONO 8 MAH TOHH YIS
B rog 13 bonee yem 300 MnH TOHH M3BnekaemMblX 3anacoB. B komnaHum 3aHATO 1,4 TbiC. YEnoBeK.

Mo cocTosiHuio Ha 30.06.18 r. Bbipyyka u EBITDA amuTeHTa 3a nocrnegHue 12 mecsaues CoCcTaBumnu,
COOTBETCTBEHHO, 1296 n 525 mnH gonn., yuctasa npmbbinb Gbina 3adukcnpoBaHa Ha ypoBHe 487
mrH gonn. Akuun Warrior Met Coal, Inc. Toprytotcsa Ha NYSE ¢ TekyLuen pbIHOYHOW Kanutanusa-
unen 1,4 mnpg gonn. AreHtctBa Moody’'s n S&P pepxaT «CTabunbHbIi» NPOrHO3 MO U3MEHEHWUIO
PENTUHIOB KOMMAHUMW.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apa. ISIN K norawue-
061'IVII'3L|VIVI nnart CMUCOK
Lub

. CT.He-
Russia-19 P® i na XS0971721377  100,0 3,4 3,5

. CT.He-
Russia-20 P® i na XS0504954347  101,8 3,8 5

. CT.He-
Russia-22 PO i na XS0767472458  101,0 42 4,5
Russia-23 Po gge*éfl na XS0971721450  102,4 43 4,875
Russia-26 PO gge':; na  RUOOODAOJWHA4 98,8 4,9 4,75

. CT.He-
Russia-27 PO i na  RUOOODAOJXTSY9 94,7 5,0 4,25
Russia-28 PO gge':; na XS0088543193  158,6 5,0 12,75
Russia-29 PO gge':;?. na  RUOOODAOZYYN4 94,7 5,0 4,375

. CT.He-
Russia-30 P® i na XS0114288789  109,5 4,5 7.5
Russia-42 PO gge'li na XS0767473852  102,9 5,4 5,625
Russia-43 P® gge'li na XS0971721963  106,0 5,4 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 93,6 5,7 5,25

ONHAM www.finam.ru 7


http://www.finam.ru/
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratue-
Osﬂ"l’aLIVIVI CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  106,6 4,4 7,75
CHMFRU 21 «CeBepcTanby» gge'l‘li HeT  XS1567051443 97,0 5,0 3,85
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 102,3 5,3 5,9
GAZPRU 19 «Ta3npom» gge'li na XS0424860947  102,7 4,1 9,25
GAZPRU 20N «Taanpom» gge'li na XS0885733153 99,8 4,0 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810 102,8 4,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  105,1 4,9 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  100,4 4,8 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 96,0 5,6 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 95,8 5,5 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729 123,1 6,3 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 111,0 6,3 7,288
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861987  101,9 4.6 5,55
HUKEnNb» obecn.
GMKNRM 22 MK «Hopunbckuit  Crhe- o y51908447019  104,6 5,3 6,625
HUKEnNb» obecn.
GMKNRM 22N MK «Hopunbckmi  Cthe- o yqi699146758 056 5,3 3,849
HUKEnNb» obecn.
GMKNRM 23 MK «Hopunbckuit - Crre- 0 yq1589394075 04,5 5,5 41
HUKEnNb» obecn.
LUKOIL 19 «Tykoiin» gge';i na XS0461926569 1038 3,6 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  104,0 4,1 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  106,7 4,6 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 99,0 4,8 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 98,9 4,9 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

Jlom- JoxogHocTb
6apAa. K norawe-
CMUCOK

ToproBbin Kog

OMUTEHT
obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

PVHAM

«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«DocArpo»
«DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUBYP»

«PH-XonanHry

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

na

HeT

na

na

na

HeT

na

HeT

na

HeT

aa

aa

HeT

HeT

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS51599428726

XS1752568144

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS1693971043

XS0484209159

92,2
104,4
98,1
97,0
94,1
97,5
99,0
102,4
97,2
97,7
103,2
94,3

103,4

4,5

6,604
4,422
3,95
3,949
4,199
3,45
5,7
4,375
4,375
6
4,125

7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn
KpuBOM
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UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) (/g
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&° DUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

ToproBbin Kog

obnurauumu

AFKSRU 19

BORFIN 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

EDCLLI 20

EUCHEM 20
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’;‘f& (®OUHam

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuHrom BB+/B- (npogonxeHue)

. Jlom- JoxogHocTb
Topromutnon | e e
MOBTEL 20 «MTC» gge'li na  XS0513723873 1063 4,7 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509 97,3 5,7 5
PGILLN 20 «TMontocy gge'li na  XS0922301717 101,0 5,0 5,625
PGILLN 22 «Mortoc» gge'li HeT ~ XS1405766384 96,3 5,9 4,699
PGILLN 23 «Mortoc» gge'li HeT ~ XS1533922933 96,7 6,1 5,25
PGILLN 24 «[Montoc» gge'li HeT ~ XS1713474325 93,5 6,1 4,7
SCFRU 23 «COBKOMEIIOT» gge'li HeT — XS1433454243 97,2 6,1 5,375
TRUBRU 20 «TMK» gge'li pa XS0911599701  100,1 6,7 6,75
VIP 19 VimpelCom gge'li HeT ~ XS0889401054 100,3 4,3 5,2
VIP 20 VimpelCom gge'li HeT ~ XS1400710999 101,7 4,9 6,25
VIP 21 VimpelCom gge'fr’l na XS0587031096  106,6 4,7 7,748
VIP 21N VimpelCom gge'fr’l HeT  XS1625994022 97,0 5,2 3,95
VIP 22 VimpelCom gge'fr’l na  XS0643183220 106,8 5,3 7504
VIP 23N VimpelCom gge':;’l HeT ~ XS1400710726 104,1 6,2 7,25
VIP 23 VimpelCom gge'fr’l na XS0889401724  100,4 5,8 5,95
VIP 24 VimpelCom gge'fr’l HeT  XS1625994618 95,1 6,0 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.)
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Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB+ K pocCMUCKON CyBepeHHOU KpUBOU
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ﬂ?& (®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB+

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. K noratue-
oﬁnurauwu CMUUCOK
Lub
ALFARU 18 «Anbha-6aHk» gge'li HeT  XS1324216768 100,0 4,9 5
ALFARU 21 «Anbha-6aHk» gge'li HeT  XS0620695204  105,2 5,6 7,75
GPBRU 19 «Ta3npomBaHK» gge'li HeT  XS1040726587  100,4 4,5 4,96
SBERRU 19 C6epbatik gge'li HeT ~ XS0799357354 100,7 4,21 5,18
SBERRU 19N C6ep6atik gge'li HeT  XS1043519567 100,0 4,2 4,15
SBERRU 21 C6epbaHk gge'li HeT ~ XS0638572973 101,8 5,0 5,717
SBERRU 22 C6epbaHk gge'li HeT  XS0743596040 102,8 5,2 6,125
SBERRU 22N7 C6epbaHk ggg_‘ HeT ~ XS0848530977 98,7 5,5 5,125
SBERRU 23" C6epbatik ggg_‘ HeT ~ XS0935311240 98,7 5,6 5,25
SBERRU 24/ C6epbaHk ggg_‘ HeT ~ XS1032750165 99,6 6,5 5,5
VEBBNK 18 «BOB» gge';’l HeT  XS0993162170 99,6 7,4 4,224
VEBBNK 20 «BOB» gge':;fl HeT ~ XS0524610812  100,0 6,9 6,902
VEBBNK 22 «BOB» gge':;fl HeT ~ XS0800817073 97,2 6,9 6,025
VEBBNK 23 «BOB» gge':;fl HeT ~ XS0993162683 95,8 6,9 5,942
VEBBNK 25 «BOB» gge':;fl HeT  XS0559915961 97,8 7,2 6,8
VTB 20 «BTB» gge':;fl HeT  XS0548633659 102,4 5,3 6,551
VTB 35 «BTB» gge';i HeT ~ XS0223715920 103,3 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) fff& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB/B- K pOCCUNCKON CyBEepPEeHHOWN KPUBOM
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ﬂ?& (®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB/B-

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT 6apa. ISIN K norawue-
OsnurauMM CMUCOK
Lub
AKBBIN 19 «BUHBAHK» ggeii HeT  XS1379311761 101,5 5,2 8,5
ALFARU 19"  «Anbda-GaHk» ggg' HeT  XS0832412505 1016 5,7 7,5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 102,6 7.4 9,5
CRBKMO 18N~ “erl\ﬁm”"'” Gark  Cy6- HeT  XS0924078453 99,3 15,6 8.7
OCKBbI» Opﬂ
CRBKMO 21  “KpepwtHemBank  CrHe- o yoi510534677 072 6.9 5.875
MockBbI» obecn.
CRBKMO 23 “Kpepwrheidbank  Cr.He- o yo1959801720 922 77 555
MockBbI» obecn.
CRBKMO 274 “erhﬂ"””"”" bakk™ - Cyo- HeT  XS1589106910 784 14,9 75
OCKBbI» opa.
FCFIN 197 Credit Europe Cyo- HeT  XS0854763355 98,0 105 8.5
Bank opa.
GPBRU 19"  «lasnpombaHk» ggg‘ WeT  XS0779213460 100,0 72 7.25
GPBRU 23" «Tasnpombak» Sgg‘ WeT  XS0975320879 97,0 21,5 7,496
HCFBRU 217 Home credit Sgg‘ HeT  XS0981028177 1015 75 10,5
NMOSRM 19 ¢BaHk «OTkpel-  CTHe- o yoi503160571 99,7 48 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;fl HeT  XS1506500039 88,8 17,6 5,25
STPETE 18" «batiK Cye- HeT  XS0848163456 100,5 23 11
Cankr-leTepbypr»  opa.
STPETE 197 «batiK Cye- HeT  XS0954673934 102,6 57 10,75
Cankr-leTepbypr»  opa.
VTB 224 WEIIED ggg' HeT  XS0842078536  97.6 76 6.95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’3}“& (®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’5?‘& (®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

Swrrawr | Koo | Pawour | s | sw o
U ochepTe, %
BTE Cybopo.  HeT  XS0810596832 96,2 10,7 9,5
MKB NR M‘;'p ‘;3_’6' HeT  XS1601094755 78,2 16,3 8,875
FasnpombaHK NR Cybopo.  HeT  XS0848137708 96,2 104,8 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 96,5 10,4 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 52,5 19,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 952 9,7 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 90,0 9,7 6,95
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’3‘3 ¢ ®dUHam

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’3‘3 ¢ ®dUHam

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbi Kog

obnurauumu

AXASA 6.379
12/29/49
BACR 8 4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 %
12/29/49
ACAFP 8 %
12/29/49

CS 7 Y2 12/29/49

CS 6 Y4 12/29/49

DB 7 2 12/29/49

DB 6 4 05/29/49

EDF 5 % 12/29/49

EDF 5 V2 01/29/49

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PVHAM
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Barclays
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Mn.cy
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USFO0609NAQ19
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.) ’;:‘f * OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Toproshbii Ko LG
P A OMUTEHT 3UTHBbIN
obnurauuu .
PEeuTUHr
INTNED 6 %2 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 96,2 7,2 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 99,8 6,2 6
LLOYDS 7 V2 Lloyds Banking  Mn.cy
04/30/49 Group 6opa. BB US539439AG42 102,2 7,0 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 123,0 7,3 12
LLOYDS 6.657 Lloyds Banking  Mn.cy
01/29/49 Group 6opa. BB US539439AE93 102,2 55 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  100,9 54 6,413
NDASS 5 74 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 97,7 6,1 5,25
NDASS 6 & Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 97,6 6,6 6,125
NDASS 5 %2 Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39 99,8 5,8 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 Trust Il 6opa. B+ US74927PAAT75 118,9 4.5 6,425
RBS 8% 12/20/49 ~ RoyalBankof - Mn.cy g, 5780007BB64 1066 62 8,625
Scotland 6opa.
RBS 7% 12/20/49 ~ ROyalBankof  Mncy g, g780000c148 1021 63 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoydlBankof — Mncy g, g780099ck11 1053 7,0 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group  60pa, BB US780097AH44 1254 5,0 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. 22 ASGE TR ey e E z
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. BB AR 13 e 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander Goph! BB XS0418031778 83,2 2,4 2
SOCGEN 8 Y4 Societe Mn.cy
09/29/49 Generale 6oph! BB XS0867614595 100,7 3,2 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 6oph! BB USF8586CXG25 98,3 7,3 6
SOCGEN 7 7 Societe Mn.cy
12/29/49 Generale 6oph! BB USF8586CRW49  102,8 7,2 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 6oph! BB USF43628B413 104,6 7,1 8
OPUNHAM www.finam.ru 22
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BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

[EEICEEiEaD OMUTEHT ;(:TMH':I)I;I
o6nurauum peNTMHF
ST s 4 Standard 'g"g;; BB+  USB53254AC43 1036 57 7,014
abrbnes Standard %ﬂgﬁ BB  USGB4228CE6L 99,7 67 65
S s Standard '%"QF')CAY BB  USG84228CQ91 101,7 69 75
-
RASSSH | Swma Mo o xououwsass w3 60 o
ey Swedbank '%"g;ﬂ‘_’ BBB  XS1190655776 990 62 55
UBS 7 % 12/29/49 UBS Group %Agbcn)-/ BB+ CHO0331455318  104,6 53 7,125
UBS 6 % 12/29/49 UBS Group %Agbcn)-/ BB+ CHO0317921697  102,7 57 6,875
UBS 7 % 12/29/49 UBS Group '%AQF-)CDY BB+ CH0271428317  102,1 54 7,125
UBS 6 % 12/29/49 UBS Group %ﬂgbcn)-/ BB+ CH0286864027  100,1 69 6,875
UBS 7 12/29/49 UBS Group 'g"gbg BB+ CH0271428333  105,4 5,9 7

OUHAM www.finam.ru 23
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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (8 oktsabpa 2018 r.)

o

% OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,

HOMWHUPOBAHHbLIX B €BpO,

C KOMMNO3UTHbIM PEUTUHIOM He Huxe B-

5,5
® USIMIT 5 % 06/30/49
® DANBNK 5 % 10/31/49 % 06/30/

5,0

4,5

%

® ASSGEN 4.596 11/30/49
EDF 5 01/22/49
[ )
BBVASM 6 % 12/29/49 ® ® BBVASM 8% 12/29/49
4,0
EDF 5% 01/29/49 ®
® HSBCS5 % 12/29/49
® HSBg 6 12/29/49
® SOCGEN 6 % 04/07/49
TELEFO 5% 03/31/49
3,5
BNP 6 % 12/29/49
UCGIM 9 % 07/29/49 .
. ® OMVAV 6 % 12/29/49
BACR 6 % 12/29/49
® BACR812/15/49 ®
30 ® LLOYDS 6 % 06/27/49 ® SOLBBB 5.869 12/29/49
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OpToBLIU KOA OMUTEHT 3UTHbIN
obnurauumu peNTMHF
ABNANV 5 %, Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 105,5 2,8 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 109,3 2,9 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,9 4.4 4,596
BACR 6 %2 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 103,0 3,2 6,5
BACR 8 12/15/49 Barclays %A:F.)cﬂy BB- XS1002801758  110,0 3,2 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. 22 ASIEI0gERE M i 672
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLTRREL Il 1102 S B
BKIR 7 % 12/29/49  Bank of Ireland Ig/l:bcﬂy B+ XS1248345461  107,9 26 7,375
BNP 6 % 12/29/49 BNP Paribas 't\iﬂgb;y BB+ XS1247508903 1094 3,4 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opn. BB- FR0011606169 75,9 5,6 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 98,1 54 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 100,5 5,7 5,875
DB 6 05/31/49 Deutsche Bank ?4?;;,? B+ DEOOODB7XHP3 959 55 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
opa.
Trust IV
EDF 5 01/22/49 Blecricite de  Mncy  pp.  prog11697028 1042 43 5
France oopa.
EDF 5%01/20/49 ~ Flecticitede  Mnoy g, pog19401751 1080 39 5,375
France oopg.
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 105,4 3,8 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104  110,6 3,6 6
ISPIM 7 12/29/49 Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787  102,9 56 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group opa. BB BE0002463389 101,4 2,3 5,625
LLOYDS 6 % Lloyds Banking Mn.cy0-
06/27/49 Group opa. BB XS1043545059 105,6 3,0 6,375
NYKRE 6 Y4 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911 107,2 2,6 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLbIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA,

obnurauuu

AMUTEHT

OMVAYV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 117,9 3,4 6,25
RABOBK 6 % Cooperatieve Mn.cy )
12/29/49 Rabobank Gopn, BBB XS1400626690 110,6 2,6 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 105,2 2,4 55
RBS 51 11/20/49 ~ RoyalBankof — Mncy —p, yonr05935470 1012 0,0 5,5
Scotland oopa.
RBS 51 06/20/49 ~ [RovalBankof — Mncy —p, peggonoEec37 1012 -02 525
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 85,6 2,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 85,5 2,4 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 107,4 3,6 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 114,5 3,0 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 111,0 3,6 5,875
UBS 5 % 12/29/49 UBS Group 'g'gb;y BB+  CHO0271428309 1104 25 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 110,2 3.4 9,375
. UniCredit
ASElRE 7 International Bank "% By XS0470937243 1065 2.4 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 95,4 5,4 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

6,5
® BACR7 % 12/29/49
® LLOYDS 7% 12/29/49
6,0
® SANUK 7 % 12/29/49
® BACR 7 06/15/49
® LLOYDS 7 % 12/29/49
LLOYDS 13 01/29/49 ®
® EDF 6 12/29/49
5,5
%
® EDF 5% 07/22/49
[ ]
50 NWIDE 7.859 03/29/89 SANUK 7 % 09/29/49
® LLOYDS 7.281 05/29/49
45
® AXASA 5.453 11/29/49
RBS 5% 06/29/49 ®
4,0 . . . . . . . . . .
0,0 1,0 2,0 3,0 4,0 [Oiopabda, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

ToproBbin koA,

obonurauuu

ACAFP 7.589

OMUTEHT

PaHr BbI-
nnar

Mn.cy0-

Komno-
3UTHbIN
PenTUHr

01/29/49 Credit Agricole opa. BB+ FR0010575654 106,3 2,6 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 105,7 2,6 8,125
AXASA 5.453 Mn.cy0-
11/29/49 AXA opa. BBB XS1134541561  106,2 4.5 5,453
ASSGEN 6.269 Assicurazioni Mn.cy0-
06/29/49 Generali opA. BBB-  XS0257010206 100,9 4,0 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays opa. BB- XS1274156097 105,6 6,2 7,875

BACR 7 06/15/49 Barclays Mg;ﬁ’@ BB- XS1068561098 101,0 59 7
BACR 5.3304 Mn.cy0-

03/29/49 Barclays Bank opA. BB+ XS0248675364 101,6 4,1 5,3304
BACR 6 07/29/49 Barclays Bank MS;E'G' BB+ XS0150052388 101,5 3,3 6
BACR 910/29/49  Barclays Bank Mgb‘g’ﬁ' BB+  GB0000870369 1253 34 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ’@ BB+ XS0046132014 1249 3,5 9

CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  103,8 3,7 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  102,3 7,3 8
DB 7 %05/30/49  Deutsche Bank Mgb‘g’ﬁ' B+  XS1071551391 943 67 7,125
EDF 6 12/29/49 Electrictede  Mncyo-  gp,  FRo011401728 1022 56 6
France opa.
EDF 57 07/22/49 ~ Flectricitede  Mncyb- pp,  pog11700203 989 54 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043552261 113,1 6,2 7,875
LLOYDS 7 Lloyds Banking Mn.cy0-
12/29/49 Group oL BB XS1043550307 102,2 3,8 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+  XS0109139344 110,9 34 7,754
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043552188 107,4 5,8 7,625
LLOYDS 13 Mn.cy0-
01/29/49 Lloyds Bank opa. BB+ XS0408620721  170,1 5,8 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester opa. BBB- GB0001905362  214,9 55 11,75
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n ¢ ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBbin Kog

obnurauumu

OMUTEHT

Komno-
3UTHbIN
PenTUHr

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,3 8,75
LLOYDS 9 % Mn.cy
i Bank of Scotland  ¢° Y BBB-  GB0005242879 1655 57 9375
LLOYDS 7.881 HBOS Sterling  Mn.cy
e Finance Jersey  Gops,  BB*  GB0058327924 1433 37 7,881
LLOYDS 7.281 Mn.cy
et Bank of Scotland g7V BBB  XS0125686229 1161 47 7,281
NWIDE 6 7 Nationwide Mn.cy
e Building Society  Gopa,  BB*  XS1043181269 1024 34 6875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops,  BBBT  GBO001777886 1239 51 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
e e e Gops  BBB-  XS0368541032 1446 37 6,91
RBS 5 % 06/29/49 Royal Bank'ef® = “Mn.cy: = pp XS0138939854 1053 4,3 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mncy — po yonioa144132 1047 38 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  pe. GBOOO6210255 1731 63 115
Westminster Bank  6opg.
RBS 11 ¥ 12/29/49 National Mncy  pp. xs0041078535 1739 62 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988 101,9 2,6 7
SANUK 7 % Santander UK Mn.cy
ks e Group Holdings  60pa, BB-  XS1244538523 1049 59 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 163,8 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 120,6 3,8 7,037
SANUK 7 % Mn.cy
N Santander UK Gops  BBB-  XSO117973429 1160 50 7,125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878 136,7 2,1 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gopn,  BBBT  XS0119816402 1179 21 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,4 3,1 6,75
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YnpaBneHue TpenauHra

Cepreun CocyHoOB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoAUTENb sosunov@corp.finam.ru

O1gen npodax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKkoBOAUTENb visybenko@-corp.finam.ru

Otgen no pa6boTte ¢ Mpemmym KnueHtamu (KOHCynbTauum U caoenku)

MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKkoBoAMTENb premium_Mos@corp.finam.ru

AHanuTuyeckum otaen

(+7 495) 796 93 88, 0o6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Beb-canT: www.finam.ru 127006, Mocksa, HactacbUHCKuit nepe-
http://bonds.finam.ru/quotes/euro- ynok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpuBaTLCS HU Kak NpurnatleHvie unu nobyxaeHue caenatb oepTy, HY kak npockba KynuTb Unu Npoaath
LeHHble Bymaru/gpyrne rMHaHCOoBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKy-nMb0o NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MH(OPMaLMsa NOAroTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMOHHON cucTembl Bloomberg, PTC u LIB P®, koTopble, N0 MHEHWIO aBTOPOB
[AaHHOro aHanuTn4eckoro o63opa, ABNATCA HAAEXHBIMWA, HO NPU 3TOM OTPaXaeT UCKMIOYNTENBHO MHEHWE aBTOPOB OTHOCUTENBHO aHanmaun-
pyembix 06bekToB. HecMOTps Ha To, 4TO HacToALwMIn 0630p Obin COCTaBMNEH C MakCMMaribHO BO3MOXHOW TLLATENbHOCTLIO, HU €ro aBTOpbI, HU1
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M NOMHOTY. Jltobas MHopmaLust U nobble CyXaeHus!,
npvBedeHHble B JaHHOM MaTepuarne, SBRsOTCS CY)XAEHNEM Ha MOMEHT Ny6nvkaumy HacTosiLero aHanuTudeckoro ob3opa u MoryT 6bITb M3-
MeHeHbl 6e3 npegynpexaeHns. Hn AO «®PUHAM», HU ero COTPYAHUKN He HECYT OTBETCTBEHHOCTM 3a Kakune-nmbo notepw, BO3HWKLLIME B pe-
3ynbTaTe UCMoNb30BaHUsi HAcTosILLero matepmana nmbo B kakon-nubo apyron cBsiau ¢ HUM. KonmpoBaHve, BOCNPOU3BOACTBO W/UnK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecku 3anpeLyeHo.
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